
ALVORD AND ALVORD 

AITORNEYS AT LAW 

1050 SEVENTEENTH STREET, N.W. 
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SURFACE TRANSPORTATION OARD 

ELIAS C. ALVORD U942l 

aLSWORTH C. ALVORD 0964) 
ROBERT W. ALVORD (2011! 

November 20, 2013 

Chief· 
Section of Administration 
Office of Proceedings 
Surface Transportation Board 
395 E Street, S.W. . 
Washington, D.C. 20423 

Dear Section Chief, 

SUITE 301 

WASHINGTON, D.C. 
20036 

(202) 393-2266 

FAX (202) 393-2156 

E-MAIL alvordlaw@aol.com 

Enclosed for recordation pursuant to the provisions of 49 U.S.C. Section 
11301 (a) are two (2) copies of a Release of Security Agreement, dated as of 
November 20, 2013 a secondary document as defined in the Board's Rules for the 
Recordation of Documents. 

The enclosed document is a complete release and relates to the 
Memorandum of Security Agreement previously filed with the Board under 
Recordation Number 30189. 

The names and addresses of the parties to the enclosed document are: 

Secured Party: 

Debtors: 

Fifth Third Bank 
38 Fountain Square Plaza 
Cincinnati, Ohio 45263 

Railcar Leasing Specialists, Inc. 
Railcar Leasing Specialists of Illinois, LLC 
1109 Greenwood Avenue 
Wilmette, IL 60091 



Chief 
Section of Administration 
November 20, 2013 
Page2 

A description of the railroad equipment covered by the enclosed document is: 

45 covered hopper railcars: AM IX 3000 - AM IX 3044 (previously marked 
within the series BM 5201 - BM 5298 as more particularly set forth in the 
attachment to the document). 

A short summary of the schedule to appear in the index follows: 

Release of Security Agreement. 

Also enclosed is a check in the amount of $44.00 payable to the order of the 
Surface Transportation Board covering the required recordation fee. 

Kindly return stamped copies of the enclosed document to the undersigned. 

EMUsem 
Enclosures 

Very truly yours, 

Edward M. Luria 



RECORDATION NO 30189-A FltED 
November 20, 2013 04:40 PM 

EihibitBto SURFACE TRANSPORTATION OARD 

PURCHASE AND SALE. AGREEMENT 
dated as ·or _ _; 2013, 

by and between 
RAU£AR LBAStNG SPECIALISTS OF ILLINOIS* LLC, and 

RAILCAR LEASlNO SPECIAL.IST$, JNC .. 
and 

ATEL LEAS.INGCORPORATION 

RELEASE OF SECURITY AGREEMENT 

Reference 11 made. to 11 Ma&ter _LGan and Seeurity Agreement dated as of September 15, 2011, 
as SJnended by the Adden~um ttr ~Loan and SeeurJtt dated as ·(}t Septen)b«r IS, 2011J and~ 
Promi.Qorv ~ote daten April16, 2012 (oolleotively; ~ A~~ent.i~; ~ made ~Y and/or 
bt:tween RAILC.AllLEASJNG SP.ECIALISTS, INC~~ RAILCAR .LEASING SPEGAIJSTS OF 
ILLINOIS, LLC, ·eac.h With a place ofbusine$located at 1109 Greenwood Avenue, Wifm.ette,.lL 6009.1 
(collectively., 1;he uDebtors, and FIFfH TH1RD B~ an Ohio ban.ldttg ~n with a plaGe of 
business located at 38 Fountain Square Plala, Cincinnati, OH 45263 C~.Pgj. 

WHEREBY Debtors g.tapfed to Secured .Party a first prl~ty security ~ upan th& rail 
equipment d~d in Exhibit A to tho Memotandnm 9f Security ,4gt£!!Bent filed with tlle SUrface 
Transp0$tlon Boord on April24, 2012 ·at 04:35pm tlii<k i@or~_~n: No. 3il189. 

NOW TIU!R.EFORE Secured Party hereby fully and irrevocably releases the lien created by tlw 
Security Agreements and evidenced by the M~mi:>rmulum of Security Agteement insofar as tbe S$IlC 

encumbers the rail equipnlen.t described in Exhibit A att!J¢hed hereto, Nothing. contained herein shall be 
deemed to discharge., tet'Inin~ or release arty- other eolla.teral ~ld by the· Secured .Party. or any other 
assets or propeny of Debtors enc:qm_bered by the Security Agreements in favor·of Seca.lfed. PJuiy. 

Executed as of f\J4)v. W ~20U. 
Debtors: 
RAILCAR LEASING SPECIALISTS, INC 
mm RAILCAR iEASING sPECIALISTS 
OF ILLINO S, LLC 

.Secured Pw: 
FIFdl TBIRD BANK 

By.,~~~~~~~ B~----------~--
Titl ··.p.U:$~~~~~~---

.S7AT.EOF :£= 1-

COUNl'YDF. ~~ 

On ~~er01e ~ the ~ gftlfl'er, . ~ 
t~ppewcd J').tM I s k . ..A;m• c..V.;~aally kM.wnto me) ~ fo. 
me on the. basis of ~ ~~1 to be the peisotl(s) whose 
Jl!lll$L--~ m this ~ and ~Jed tO me· thilt. 
--~ t1Jt1!5;11!1efn __ B~~=J, an4'1bst by 
--~>!IIi~ l~lhc peisollls), ot lbcCltltY upon »cbaff 
cfwhiCh ~ perso~s) act.ed, =e~:Ut«! the~ 

WJ"J'NESS my·hand a ~m~ s=~. 

Title:. _____ _ 

STA'I'SOF~--------} 

O.QUNTYOP .} 

On ~ me,. 'lfle uadmfg®il e~ pcmmAlly 
~ '~lj~ to~ [F.oved~ 
liiC on tfio basii oE ~1 maeneaJ tt~ • ·!be pPm(5) i~si~ose 
~--·.su~ tti-tbls ~ IU1d ~ fj) ~·Ulaf 
__ . ~tbe~U. __ ~cap!IC)it){io),~l!lltby 

sl~a) 0!1 th{ ~ & pe$»$), or the enBtY. upoa 
bCbaltotwliidtlht~S) IICie.d: ~1M~ 

WITNESS my halldi!nil O!itial$CII. 



RELEASE OF SECURITY AGREEMENT 

Reference is made to a Master Loan and Security Agreement dated as of September 15, 2011, 
as amended by the Addendum to Master Loan and Security dated as of September 15, 2011, 
and the Promissory Note dated April16, 2012 (collectively, "Security Agreements"), each made 
by and/or between RAILCAR LEASING SPECIALISTS, INC. and RAILCAR LEASING 
SPECIALISTS OF ILLINOIS, LLC, each with a place of business located at 1109 Greenwood 
Avenue, Wilmette, IL 60091 (collectively, the "Debtors") and FIFTH TIDRD BANK, an Ohio 
banking corporation with a place of business located at 38 Fountain Square Plaza, Cincinnati, 
OH 45263 ("Secured Pcy:ty"). 

WHEREBY Debtors granted to Secured Party a first priority security interest upon the 
rail equipment described in Exhibit A to the Memorandum of Security Agreement filed with 
the Surface Transportation Board on April24, 2012 at 04:35pm under Recordation No. 30189. 

NOW THEREFORE Secured Party hereby fully and irrevocably releases the lien 
created by the Security Agreements and evidenced by the Memorandum of Security Agreement 
insofar as the same encumbers the rail equipment described in Exhibit A attached hereto. 
Nothing contained herein shall be deemed to discharge, terminate or release any other collateral 
held by the Secured Party or any other assets or property of Debtors encumbered by the Security 
Agreements in favor of Secured Party. 

Executed as of "-lO\r. ~0, 2013. 

Debtors: 
RAILCAR LEASING SPECIALISTS, INC 
and RAILCAR LEASING SPECIALISTS 
OF ILLINOIS, LLC 

By: ________ _ 

Title: -------------------
STATE OF ______________ } 

}ss 
COUNTY OF-----------------} 

On before me, the undersigned officer, personally 
appeared [personally 
known to me] [proved to me on the basis of 
satisfactory evidence] to be the person(s) whose 
name(s) subscribed to this instrument 
and acknowledged to me that executed 
the same in authorized capacity(ies), and 
that by signature(s) on the instrument the 
person(s), or the entity upon behalf of which the 
person(s) acted, executed the instrument. 

WITNESS my hand and official seal. 

Notary Public 
My Commission expires: ------------­
(Notarial Seal) 

EASTI66110160.1 

Secured Party: 
FIFTH THIRD BANK 

STATE OF OHIO 

COUNTY OF HAMILTON 

} 
}ss 
} 

On before me, the undersigned officer, personally 
appeared Randy Willoughby, personally known to me 
to be the person(s) whose name is subscribed to this 
instrument and acknowledged to me that Randy 
Willoughby executed the same in his authorized 
capacity(ies), and that by his signature(s) on the 
instrument the person(s), or the entity upon behalf of 
which the person(s) acted, executed the instrument. 

WITNESS my hand and official seal. 

Notary Public, State of Ohio 
My Commission Expires 

October21,2018 



Exhibit A 

To 
Release of Security Interest 

Description of Equipment 

45 covered hopper railcars: AMIX 3000- AMIX 3044 

EAST\66110160.1 


