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ELIAS C. ALVORD 0942) 
ELLSWORTH C. ALVORD (1964) 

December 6, 2001 

Mr. Vernon A. Williams 
Secretary 
Surface Transportation Board 
Washington, D.C. 20423 

Dear Mr. Williams: 

ALVORD AND ALVORD 
ATTORNEYS AT LAW 

1600 K STREET, NW 

SUITE 200 

WASHINGTON, D.C. 
20006-2973 

(202) 393-2266 

FAX (202) 393-2156 

DEC 1 0 ·at 3· 3 7NI 

OF COUNSEL 
URBAN A. LESTER 

Enclosed for recordation pursuant to the provisions of 49 U.S.C. Section 
11301 (a) are three (3) copies of a Release of Security Interest, dated November 
30, 2001, a secondary document as defined in the Board's Rules for the 
Recordation of Documents. 

The enclosed document is a complete release and relates to the 
Commercial Security Agreement previously filed with the Board under Recordation 
Number 18519. 

The name and address of the party to the enclosed document are: 

Secured Party: Citizens Bank - New Hampshire 
( successor in interest to 
First NH Bank) 

[Debtors: 

875 Elm Street 
Manchester, NH 03101 

Guilford Transportation 
Industries, Inc., et al 

14 Aviation Avenue 
Portsmouth, NH 03801 



Mr. Vernon A. Williams 
December 6, 2001 
Page Two 

A description of the railroad equipment covered by the enclosed document 
is: 

49 boxcars BM 79000 - BM 79049 (excluding 79003) 

A short summary of the document to appear in the index follows: 

Release of Security Interest 

Also enclosed is a check in the amount of $28.00 payable to the order of 
the Surface Transportation Board covering the required recordation fee. 

Kindly return stamped copies of the enclosed document to the undersigned. 

RWA/anm 
Enclosures 

Very truly yours, 

~.)-._ 

Robert W. Alvord 
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RELEASE OF SECURITY INTEREST 

The undersigned, CITIZENS BANK - NEW HAMPSHIRE, (successor in 
interest to First NH Bank), Secured Party, for good and valuable consideration, 
the receipt and sufficiency of which are acknowledged, hereby terminates, 
releases and discharges its security interest in and to all railroad equipment 
covered by the following instrument: 

Commercial Security Agreement, dated December 3, 1993, among Guilford 
Transportation Industries, Inc., Springfield Terminal Railway Company, Maine 
Central Railroad Company, Boston and Main Corporation, Borrowers, and First 
NH Bank, Lender, filed with the Interstate Commerce Commission on December 
16, 1993 at 4:50 p.m. under Recordation Number 18519. 

Dated this 30thday of November I 2001 

STATE OF NEW HAMPSHIRE ) 
) ss: 

COUNTY OF HILLSBOROUGH ) 

CITIZENS BANK - NEW HAMPSHIRE 

By:~/\/\~ 
~ 

Title: -=S;..:.V.:;.P __________ _ 

On this 30th day of November , 2001, before me personally appeared 
Joseph J. Carelli , to me personally known, who, being by me duly sworn, says that 

he/she is a Senior Vice Pres. of Citizens Bank - New Hampshire and that said 
instrument was signed on behalf of said corporation, by authority of its Board of 
Directors, and he/she acknowledged that the execution of foregoing instrument was 
the free act and deed of the corporation. 

hT~~.---·-
My commission expires: 

ANNE C. ARRISON, Notary Publlc 
My Commission Expires December 2, 2003 

3•3 /111 
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ELIAS C. ALVORD {1942) 
ELLSWORTH C.. ALVORD (1964) 

November 29, 2001 

Ms. Ann Arrison 

-·--- ---------------· 

ALVORD AND ALVORD 
ATTORNEYS AT LAW 

1600 IC STREET, NW 

sum 200 

WASHINGTON, D.C. 
20006-2973 

(202) 393-2266 

FAX (202) 393-2156 

Citizens Bank - New Hampshire 
875 Elm Street 
Manchester, NH 03101 

Dear Ms. Arrison: 

Re: Guilford Transportation 
Industries, Inc. 

OF COUNSl:L 
URl!AN A. llSTER 

On December 16, 1993 First NH Bank filed with the ICC a Commercial 
Security Agreement evidencing a loan to Guilford Transportation Industries, Inc. 
and other related parties. A copy of the first page of that document is enclosed 
showing Recordation Number 18519. 

I am advised that Citizens Bank. (successor to First NH Bank) was paid off 
by Bank of New Hampshire in March or April of 1998. 

To clear the lien records on the railcars used as a collateral by Guilford, it 
will be necessary to file a Release executed and notarized by Citizen Bank. A 
form of such a Release is also included for your consideration. 

Your earliest review of this matter will be greatly appreciated. 

RWA/anm 
Enclosures 

Very truly yours, 

~~ 
Robert W. Alvord 

p.2 
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Prlnclpal Loan Date 
-~~ss11so_.oo _ _.__12--03-1993 

Maturity 
12-03-1997 

Loan Ho Collateral 
SEQ 
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neru,encos In lhe shaded 8188 818 for Lender's use onl and do nol Hrnil Iha a llcabllil ol this documenl lo an 

Borrower: Gulllord Traoaportallon lnduatrlea, Inc., Sprlngfteld 
Te1mlnal Rallwsy Company, Maine Cenlral Rallroed 
Comp11ny, end Boalon aod M.,na Corporallon 
Oolnlly and Nverally) (TIN: OS-1042211> 
Attn: Vice Prealdenl or Finance, Iron ttoree Partc 
Horth Blllerlca, MA 01182 

Lender: Fir el Hit Bank 
Porlamoulh Olflce 
134 Pleaaanr sr. 0 EC I G 1993 ·-tS"o 0M 
Portamoulh, Htt 03101 - r, 

lnlllale 

TIIIS COMMERCIAL SECURITY AGREEMENT la enlered lnlo belween Guilford Transportation lnduslrll!'I, Inc., Sprlnglleld Termlnal Rallw111 
Company, Maine Central RAIiroad Company, and Boston and Maine Corporation Oolnlly and sevenlly) (rele11ed to below u '"G1111110,·1; am 
Ft,~1 Nlf 8anlc (1efe11ed lo below aa ''lender"). For valuable con$Jderallon, Granier grant• lo tender II s.ecu,lly l11leresl In lhe Coll11teral h 
&ecure lhe lndebledneu end agree• thal lender llhall have lhe rlghl1 1l11led In thla Agreement wllh respect lo Ille Coll11le1al, In adJlllon II 
1111 other tlghla which lender mav have bV law. 

OEflNITIONS. The lollowlno words shen have Iha followlng meanings when used In this Ag,eemenl. Terms nol olharwlse delmad In lhls .Ag•ooman 
shall have the meanings allribuled to such le,ms In the Unrlorm Commercial Code. All rete,encas lo dolla, 1mou11ts shall mean arnounls 111 1a ... 1u 
money ol Iha Umlad Stales ol America. 

Agreemenl. The wo,d "Agreemanl" means lhls Commercial Securily Agroemenl. as lhls Commercial Security llgreemenl m11y be amended oi 

mod,f,ed lrorn hrne to lime, logelhe, wrlh all a•hibils and schedules altached lo this Commercial Security Agreema11t hom hrna lo Irmo 

Collaleral. lhe wo,d "Collalerar means lhe following descnbed prope,ty or Granier, whelher now owned or heraallar acq1111ed, whelhe, no" 
911 he1ealle1 arisin , and wherever localed: 

o Gener Ill Purpose 8oac1111 deslgnaled as numbera BM7t000 lltrough BM7904t excludlng car number BM7900J 

In add•lion. Iha word "Collateral" Includes all Iha followlno, whelhar now owned or o,ealte, acquired, who or now ex•shng 01 hereaNer ansrng 
and wha,evur localed: 

111) All anachmunls, accessions, accessories, tools, parls, supplies, Increases, and addillons lo and all replacements of and s11bshlulrons lo, 
any p,op9fly described above. n{\f¥

1 

•O,I '11111 dH•a dp 1Juaafa $ allk111 lpat, d111 I 1di ltia81Hal1 el1nh 

., ... , 1;1 •••• A•W, .... , ••' ri9haltl1 I""•'•' '"'-"11 "'••, 11111• a111111 ler ,."'""' "'' ti11 1 ""'"'" to, e ,et aN el~e, 1119ht11, t1 , I ewl al II nol1 h••• Of l---~ .. 11t • J 111 u•• • s al a:; af ltse p ,,, t, Ja 4cd rs: llz & talczal cit, 

!/·" ~f.fl •.111, ase:;,f:;f 1l48uu1i•uaM11,,1,a••,••"'lihe1.,,,~1aluaal1 ;1111,, ett, 8sjlao4u ,,.,., ,tttctar,r,,,,..,, '''" _,, ..,,. 

, \ { 1 if ~h"91@ al Hllil 4 

( C.) ,+.+. .All ,eco,ds and dala ,elallng lo any ol the prope,ty described In this Collaleral seclion, whulhe, In Iha lorn, ol II wrohng, pholograph. 
/ mscrohlm. mscrorictse, or eloclronic media, logett,e, with 111 of Granlor's right, lrlle, and lnlerasl in and lo all compuler sollware require·! lo J / .. /'' ultltzo. creole, malr:laln, end process any such records OI' dale on elocl1onic mecl,a. 

Event or Oelaull. Tha words "Evenl of Daraull" maan and Include any ol the Evenls ol Dalaull sel lorlh below ,n lho sor.lton hllod '1:venl\ c,I 
()nlaull." 

Gr erolor. t loo word ·o,n,•lo,• mnons Oulllord T11nsporlalron h:duslrlos, lrw:., Sp1lng1iol!J T 01m111al noclwoy Co11•p11ny, Mn11111 C:11111111 ll1t1ro11d 
r:om11eny. anti 1Jo~lo11 end Moina Corpo,alion ()olnlly and savo,allyJ, 11s succosso,s and ass1uns 

Gua11u1lor. The wo,d "Guarantor· means end lrw:ludes wllhoul lrrpilalion, each and ell ol lhe guarartlors, surahes. and 1ccor11modahon p1,h1t\ m 
cormochon w10s lhe lndubladnass. 

lndebledne ss. l he word "lndehladnass" means the lndeblodnoss avidoncad by Iha tlote, Including all prinr.rpal and 111fe.,,s1. IQ\111111111 ,...,,ti •~ 
01110, 111uo1>1e<111ess and cosls and a•panses for which Granlor 1s resr1011s,t,le undor this Jlgroomanl or under an, of llto no•itltJd ()c,r.urs•1t11ls Ir, 
adrJ,hon. lho word ·1r1dallled11ess· Includes all olher ol>hgahons. debls end lra1Jil1lias, plus inleresl !hereon. ol Grarolo,. or anf 01111 or mur11 r,1 
111er11. ro I onrJer, as well as all claims by l.ender 1gai11sl Granto,, or any one o, more ol thorn, whnll111r erc,;trng noN or rarer .... 111,11,ar "'"f 11111 

voh111tary o, rnvoltmta,y, due or nol due, d11ocl or lr,cJcrecl, absolule or conhngunl, liquidalad or unl1ri111rlalnd. whr11tuir r,,;r11lo1 111ay t,o hal.101 
111d1V1d11ally or 1omlly wilh olhers; whelhor Granlor may be obl:galed as guaranlor, su1ely, eccornmodal1on parlf or olhec·..,,se, ,..t,othe, 10,:0.err 
upon such indol>lednass may be or ho,eaHa, may become ba11ad by any slalula of l11nilallons; and whell,e, such 111rln1Jladness may l,e c,, 

herealler may become olhe,wlsa unenforceable. 

Lender. The word '\.andu,. means Firsl Nlf Bank, Its successors and uslgns. 

Nole. The word ·tfola· moans the nola or credll ag,eeoienl dated Oeeon,bor 3, 1993, In lhe principal amount ol SSS'i. 750 00 hont r,,11nl()r to 
I endo,, lo,;iolhar w1lh all renewals ol, ••tensions ol, mod1fscatlons or, refina11clngs of, consohdaho11s of and sut,shlul:ons lor the nola c,, c,011,1 
agreement. 

Related Document,. The words 'Tieh,ted Documenls" moan and Include wilhoul llrnllatlon all promissory noln\. c:•e•lcl 1g1e,tmt1uls. loan 
egroem1111ls, guoranllos, :MK:Urlly agreemenls, morlg11ge1. deeds ol lrusl. 111d all olhar t,,sl,urnctnls, ag111emanls and ,Jocur11onls, "'"elhe• no,, or 
hereaMer exist111g. axeculod in conneclion wilh lhe lndelJledness. 

OOl.lGATIONS OF GR AH TOR. Granto, warranl1 and covenanls lo lender as lollows: 

OrQAnlzal'on. G,antor Is I c;o1porallon which Is duly organized, validly e1isling, and In good slanding undor lho laws ol Iha Slale ol fie~ 
I tampshua. 

Aulhorl1allon. lite e•or.ulion, delivery, and parlormanc:e of this Ag,001110111 by Oranlor havn been duly n11lho111nrt by 1111 n0t:os~a,y a-:1,,,,, bt 
r.ranlor nnrl do 1101 co11n1cl w1lh, rosull in a vlolahon ol, DI conshlulo a delnull under (1) any p1ov1sron of 11~ arltclo\ ul 1111:mpr,,;ilu111 or 
orgAn11.al:on. o, IJ)faws, Of any agroomenl or olho, lnslr11111011I bl11d111g upon Granlo, or IIJ) 1111y law, govorru11011lol ,ug11I.Jl,r1n. ,:owl dur.11111. or 
orcJo, apphc111Jte 10 Granlor. 

rer'Pr:llon or S~curlly lnlereat. G,anlor agreos lo 011nc11lo sur:h financing slalornenls and lo lo._e whnlever olht1r a,;lro11\ ••• 11•111.,,1.,,1 ht 
I nntln, lo r,n,luc:I nrod co11hr1110 lando1 's snct11ily lnt.,,osl 111 lho Collalnrnl llpon re11unsl of I 11111101 n,n,.111, w,11 1lnlt ,n, In I t1ro1h11 nn, 911,1 ;111 ,., 
,,,o fJ.:,.,:,,,,,o•••t. -~f"Jw•-r-:•••v ... --··-.. ··--a-:" ···- ---·--·· -···· - .. ---- -·" ·····- 1, -·----··· , ............. •1 ... ~:. ••• .. ••• , .... _. , ........ •• n ...... • , ............... _ .... - ..... .. ~~:::::.!::~ !!=.!::~!:~· ', 0 b: .• ~ ::.:t•.:.: to e::!::11:.~,,::~:..:,~::"~·~:,.~!;~d!:-~!..!'~--"! .. ~~°=•bl• allo• n•v· •n ."';net fo• ,·,,.. ,,.,, 1 Jo"\ft c,~ .. • .. :-.·••;·:w .::··: 


