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ELLSWORTH C. ALVORD (1964)

December 6, 2001

Mr. Vernon A. Williams
Secretary

Surface Transportation Board

Washington, D.C. 20423

Dear Mr. Williams:

ALVORD AND ALVORD
ATTORNEYS AT LAW
1600 K STREET, NW
Surte 200
WASHINGTON, D.C.
20006-2973

(202) 393-2266
FAX (202) 393-2156
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DEC 10 O 337/
7
SURFACE TRANSPORTATION BOARD

OF COUNSEL
URBAN A. LESTER

Enclosed for recordation pursuant to the provisions of 49 U.S.C. Section
11301(a) are three (3) copies of a Release of Security Interest, dated November
30, 2001, a secondary document as defined in the Board’s Rules for the

Recordation of Documents.

The enclosed document is a complete release and relates to the
Commercial Security Agreement previously filed with the Board under Recordation

Number 18519.

The name and address of the party to the enclosed document are:

Secured Party:

[Debtors:

Citizens Bank - New Hampshire

(successor in interest to
First NH Bank)

875 Elm Street

Manchester, NH 03101

Guilford Transportation

Industries, Inc., et al

14 Aviation Avenue
Portsmouth, NH 03801




Mr. Vernon A. Williams
December 6, 2001
Page Two

A description of the railroad equipment covered by the enclosed document

49 boxcars BM 79000 - BM 79049 (excluding 79003)
A short summary of the document to appear in the index follows:
Release of Security Interest

Also enclosed is a check in the amount of $28.00 payable to the order of
the Surface Transportation Board covering the required recordation fee.

Kindly return stamped copies of the enclosed document to the undersigned.

Very truly yours,
/
Robert W. Alvord

RWA/anm
Enclosures




mnwm
OEC 10 01 3-3/mM
RELEASE OF SECURITY INTEREST SURMCE TRANSPORTARON BOMD

The undersigned, CITIZENS BANK - NEW HAMPSHIRE, (successor in
interest to First NH Bank), Secured Party, for good and valuable consideration,
the receipt and sufficiency of which are acknowledged, hereby terminates,
releases and discharges its security interest in and to all railroad equipment
covered by the following instrument:

Commercial Security Agreement, dated December 3, 1993, among Guilford
Transportation Industries, Inc., Springfield Terminal Railway Company, Maine
Central Railroad Company, Boston and Main Corporation, Borrowers, and First
NH Bank, Lender, filed with the Interstate Commerce Commission on December
16, 1993 at 4:50 p.m. under Recordation Number 18519.

Dated this 30"Hay of November ___, 2001

CITIZENS BANK - NEW HAMPSHIRE

By: W

Jo'seph J. Carelli L/
Title: _svp

STATE OF NEW HAMPSHIRE )
) SS:
COUNTY OF HILLSBOROUGH )

On this _30th day of November , 2001, before me personally appeared

Joseph J. Carelli , to me personally known, who, being by me duly sworn, says that
he/she is a_Senior Vice Pres.Of Citizens Bank - New Hampshire and that said
instrument was signed on behalf of said corporation, by authority of its Board of
Directors, and he/she acknowledged that the execution of foregoing instrument was

the free act and deed of the corporation. P

/ NOTARY PUBLIC

cai e ANNE C. ARRISON, Notary Public
My commission expires: y, commission Expires Dacember 2, 2003
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ALVORD AND ALVORD
ATTORNEYS AT LAW
1600 K STREET, NW
Surte 200
WASHINGTON, D.C.

ELIAS C. ALVORD (1942) 20006-2973
ELLSWORTH C. ALVORD (1964} —_—

(202) 393-2266
FAX (202) 393-2156

November 29, 2001

Ms. Ann Arrison

Citizens Bank - New Hampshire
875 Elm Street

Manchester, NH 03101

Re: Guilford Transportation

Industries, Inc.

Dear Ms. Arrison:

OF COUNSCL
URBAN A.LESTER

On December 16, 1993 First NH Bank filed with the ICC a Commercial
Security Agreement evidencing a loan to Guilford Transportation Industries, Inc.
and other related parties. A copy of the first page of that document is enclosed

showing Recordation Number 18519.

| am advised that Citizens Bank (successor to First NH Bank) was paid off

by Bank of New Hampshire in March or April of 1998,

To clear the lien records on the railcars used as a collateral by Guilford, it
will be necessary to file a Release executed and notarized by Citizen Bank. A

form of such a Release is also included for your consideration.

Your earliest review of this matter will be greatly appreciated.

RWA/anm
Enclosures

Very truly yours,

Robert W. Alvord
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Principal Loan Date Maturity Loan No Csalli | Collisleral Account Officer | Inltiale
$586,750.00 12-03-1993 | 12-03-1997 04A0 SEQ 7200028085 830

Relgrences In the shaded aiea are for Landar's use only and do nol limil Ihe applicability of this document lo any pa:hcnlav 1gan or vem.

Borrower: Gulllord Transportallon Indusiries, Ine., Springfeld Lender: First NH Bank FReRe: s —]\‘I'gm
Terminal Rallway Company, Maine Cenlral Rallioad Porlsmoulh Omco
Compeny, end Boston snd Meine Corporation 134 Pleasant Sf. C16 1993 f{o PM
(Jolnlly and severally) (TIN: 08-1042201) Portsmoulh, NH o:um
Aftn: Vice President of Finance, iron Horse Park - i
North Billerics, MA 01862 INTEPSTATE ponerr=nny CowmissiUn
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THIS COMMERCIAL SECURITY AGREEMENT is enlered Inlo between Guliford Transportallan industtles, inc., Springlield Terminal Raliwa)
Campany, Malne Cenlral Rallroad Company, and Boslon and Malne Corparation {joinlly and severally) (referred to below as "Granfor™); anc
Fusl Nit Bank (referred to below as "Lender”). For valuable considerallon, Granlor grants lo LLender a securlly Interes! In the Coliatersi I«
szcure the Indebledness snd agrees thal Lender shall have the righls siated in this Agreement whh respect fo Ihe Collaleral, In sddition k¢
sli other vights which Lender may have by law.

DEFINITIONS. Tha lollowing words shall have the following meanings when used in this Agreameni. Terms nol olharwise delined In this Agrooman
shafl have the meanings atlributed to such lerms In tha Uniform Commerclal Code. All refarences 10 doflar amounis shatt mean amounls In lasily
money of Ihe Umled Slates of Ametrica.

Agreement. The word "Agreemeni” means Ihis Commercial Securily Agreement, gs this Commaercial Securily Agreement may he amended o
modified from lrne 1o lime, logether with all exhibils and schedules altached lo this Commercial Secuiily Agreament fiom kime lo hme

Collaleral. The word "Collaleral” means the following descnibed properly of Granlor, whalhar now ownad or harealler acquued, whether noa

ou heiealtes arising, and wherever localed
4% General Purpose Boxcars designaled as numbers BM79000 hrough BM79049 excluding cer number BM7900)

In gddition, the word “Collaleral® includes all tha following, whelher now owned or hareafler acquired, whelher now exishing or hereatier ansing
and wheiever localed:

(a) AN sitachmenls, accessions, accessorles, tools, parls, supplies, Increases, and additions to and afl replacemanis of and subshlutions for
any properly described above.

C ) 4@ At rocords and dala relaling lo any of the property described In this Collalers! section, whether [n the focn of 8 wiling, photograph,
/ nucrohtm, microfiche, or eleclronic media, logether wilh all of Granlor's right, hille, and Inleres! in and lo all computer sollware requret lo

Event of Defsull. The words "Evenl of Delaull®* mean and include any ol the Evenls of Dalault sal lorth below 1n lle seclion filled Evenls ol
Dataull.”

Granfor. Vhe word “Granlo:™ maans Guilford Transportstion Indusirias, Inc., Spiingtield Terminal Ratllway Company, taing Centeal Ralroad
Company, and Boslon and Maine Corporation (Joinlly and severally), ils succossors and assigns.

Guaranior. The word "Guarantor™ means and includes withoul krpitation, sach and all of the guaeraniors, surelies, and accommodahon pacias n
conneclion with he Indsbladness.

indebledness. The word “tndebledness® means the indebledness evidenced by the tiote, Including all principal and inferas!, logathar with a4
other ngyblednegss and cosls and expenses for which (Granlor 1s responsible under this Agreement or under any of 1he felatnd Documants  In
addiion, the word “Indebledness” includes all olher obhgalions, debls and habililies, plus interasl therenn, of Gramor, or any one or Mmurp ol
them, lo L ender, 8s well as all claimns by Lender against Granlor, or any one or more of tham, whalhar existing now of later, whelhar thay acs
volumtary or involuniary, due or nol due, drect or indract, absolute or contingenl, liquidatad or unhqurdalnd, whothar Hrantor may boe hatla
mdividually o joinlly with olhers; whelher Grantor may be obhgated as guaranlor, surely, sccommodalton parly or olheraise, whother rocn.ary
upon such indebledness may be or horealer may become bared by any slatule of limilalions; and whather such indebiedness may Le o
herealier may becorme olherwisa unenforceabls.

Lender. The word “Lender” means First Nt Bank, lls successors and assigns.

Nole. The word "Nole” means the nole or cradil agreement deted Decomber 3, 1993, In Ihe principal amount ol $585,750 00 hom fGranior to

L ender, logelher with all renewals of, exlenslons of, modiications of, refinancings ol, consolidahions of and subshiutions for the nolo or crot
agreament,

Relsted Documents. The words ‘Flelated Documenis® maean and include withoul mitation all promissory nolns, crehil agreamants, ioan
agreements, guaranlos, security agreaments, morignges, deeds of liusl, and sl olher inslruments, agreements and documenls, whelher no~ of
herealer existing, execuled in conneclion wilh the Indebtedness.

OBLIGATIONS OF GRANTOR. Grantor warranls and covenanls to Lender as follows:

Organizallon. Granlor is a corporation which Is duly organized, validly existing, and in good slanding under Ihe laws ol the Slale ol New
tHampshug.

Authorizalion. The exoculion, delivery, and petformance of this Agreemenl by Granlor have been duly aulhonzad by all necassary action by
Gramtar anid do not confict wilh, resull in a violahon of, or consitute a delault under (a) say prownstan of i1s sclas ol incoporaton o
orgamzalion, or bylaws, o« any agreoment or olher Instiniment bindmg upon Granlor or {b) any law, governmantal reguiation, courl ducron, o
orgor apphcatile to Gramtor,

Perteciion of Securtty Inlerest. Granlor agreas lo oxncute such financing slataments snd to late whalaver olhar aclions are rerquasindg by
\ andin 10 portocl nnd conlmuo Landot's snctmly intmosl " Iho C'ollalmnl llpon mqunsl ol | ander, (ﬂﬂ'l'(" will (fahsac In Londae any arned an ol
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